Public Contracts Regulations Act 2015 – Regulation 113

Regulation 113 of the Public Contract Regulation Act 2015 (the Regulations) requires all contracting authorities to pay valid and undisputed invoices within 30 days. 
When valid and undisputed invoice payments are not paid within this 30 day period Late Payment Legislation enables suppliers to claim statutory interest for payments made more than 30 days after receipt of the invoice.

Regulation 113(7) of the Regulations requires contracting authorities to publish on the internet each year the following information showing, for the preceding financial year, how far the contracting authority has actually complied with its obligations under regulation 113 to make payments within 30 days:
· Percentage of the total number of valid & undisputed invoices paid within 30 days 

· The amount of interest paid to suppliers due to late payment due to a breach of the requirement in regulation 113

· the total amount of interest (statutory or otherwise) that the authority was liable to pay, i.e. whether or not paid, whether, due to a breach of the Regulations
The following table demonstrates the Council’s performance against this requirement for 2017/18 together with comparative information for the two preceding years:
	Financial year 
	Percentage of the total number of valid & undisputed invoices paid within 30 days
	Amount of interest paid to suppliers due to late payment 
	Total amount of interest (statutory or otherwise) the authority was liable to pay, i.e. whether or not paid, due to a breach of the Regulations

	2017/18
	95.77%
	£404.80
	£8,215.48

	2016/17
	92.22%
	£50.43
	£19,392.26

	2015/16
	96.33%
	£20.00
	£3,194.71


